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THE MULTI-MANAGER UCITS PLATFORM FUND PLC  

(“THE COMPANY”) 

 

FIRST ADDENDUM TO THE PROSPECTUS DATED 10th OCTOBER, 2017  

 

This First Addendum should be read in conjunction with, and forms part of, the prospectus for 

the Company dated 10th October, 2017 together with any Supplements thereto (together the 

“Prospectus”). All capitalised terms herein contained shall have the same meaning in this First 

Addendum as in the Prospectus, unless otherwise indicated. 

 

The Directors of the Company whose names appear under the heading “The Company” in the 

Prospectus accept responsibility for the information contained in this document.  To the best of the 

knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is the 

case), the information in this document is in accordance with the facts and does not omit anything 

likely to affect the import of such information.  The Directors accept responsibility accordingly.  

The Directors of the Company wish to update the Prospectus of the Company, as further set out 

below. 

 

FEES AND EXPENSES 

 

1. The second paragraph under the Section headed “Establishment and Operating Expenses” 

under the heading “Fees and Expenses” shall be deleted and replaced with the following: 

 

“The Company will also pay certain other costs and expenses incurred in its operation, 

including without limitation, fees and expenses incurred in relation to banking and brokerage 

cost in respect of the sale of investments, withholding and any other taxes that may arise on 

Investments, clearing and registration fees and other expenses due to regulatory, supervisory 

or fiscal authorities in various jurisdictions, insurance, interest, brokerage costs, investment 

research costs, promotional and marketing expenses and all professional and other fees and 

expenses in connection therewith and the cost of publication of the Net Asset Value of the 

Shares. Such charge will be at normal commercial rates and will be collected at the time of 

settlement. The Manager may, at its discretion, contribute directly towards operation of the 

Company and/or the marketing, distribution and/or sale of Shares and may from time to time 

at its sole discretion waive part of the management fee in respect of any particular payment 

period. The Manager will be entitled to be reimbursed by the Company in respect of any 

reasonably incurred expenses borne by it, save it shall not be entitled to be reimbursed the 

establishment expenses in respect of certain Funds as outlined above and in the relevant 

Supplement.” 

 

2. The paragraph headed “Management Fee” under the heading “Fees and Expenses” shall be 

deleted in its entirety and replaced with the following; 

 

“Details of the management fees and service fees applicable to the Fund are specified in the 

relevant Supplement.” 
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3. A new Section shall be inserted after the paragraph headed “Management Fee” on page 19  of 

the Prospectus as follows:  

 

“Investment research 

 

Certain Funds may bear charges relating to the purchase of third party investment research 

which is used by the relevant Investment Manager in managing the assets of the Fund. In 

such circumstances, the Investment Manager will operate a research payment account 

("RPA") in order to ensure that it complies with its regulatory obligations under MiFID II. The 

RPA(s) operated by the Investment Manager in this scenario will be funded by a specific 

research charge to the relevant Fund, will be used to pay for investment research received by 

the Investment Manager from third parties and will be operated in accordance with the 

requirements of MiFID II. In respect of those Funds that may incur these charges,  the 

Investment Manager in conjunction with the Directors will also set and regularly assess a 

research budget for the relevant Funds and will agree the frequency with which such charges 

will be deducted from the relevant Funds. Further details of any investment research charges 

which are charged to the relevant Funds of the ICAV, will be disclosed in the financial 

statements of the Company.” 

 

CONFLICTS OF INTEREST AND SOFT COMMISSIONS  

 

4. The sixth paragraph under the heading “Conflicts of Interest” on page 53 of the Prospectus 

shall be deleted and replaced with the following: 

 

“In selecting brokers to make purchases and sales for a Fund, the Investment Managers will 

choose those brokers who provide best execution to that Fund. Best execution will be the best 

price available in the market, exclusive of any charges but taking account of any other 

exceptional circumstances such as counterparty risk, order size or client instructions. In 

determining what constitutes best execution, the Investment Managers may take into 

consideration the overall economic result to the Fund (price and commission plus other costs), 

the efficiency of the transaction, the brokers’ ability to effect the transaction if a large block is 

involved, availability of the broker for difficult transactions in the future, other services provided 

by the broker such as the provision of statistical and other information, and the financial 

strength and stability of the broker.  

 

Non- MiFID Regulated Investment Managers 

 

The Manager or any of its delegates may effect transactions by or through the agency of 

another person with whom the Manager or an entity affiliated to the Manager or any of its 

delegates has arrangements under which that person will, from time to time, provide to or 

procure for the Manager, its delegates and/or an affiliated party goods, services or other 

benefits such as research and advisory services, specialised computer hardware or software 

or research measures and performance measures etc., the nature of which is such that their 

provision can reasonably be expected to benefit the relevant Fund and may contribute to an 

improvement in the performance of the Fund and of the Manager, or any entity related to the 

Manager or any of its delegates in providing services to the Fund and for which no direct 



 3 

payment is made but instead the Manager and any entity related to the Manager or any of its 

delegates undertakes to place business with that party ("Soft Commission Arrangements").  

 

For the avoidance of doubt, such goods and services do not include travel, accommodation, 

entertainment, general administrative goods or services, general office equipment or 

premises, membership fees, employees' salaries or direct money payments.  

 

Where the Manager or any of its delegates enters into Soft Commission Arrangements it must 

ensure that: 

 

(i) the broker or counterparty to the arrangement has agreed to provide best execution to 

the Fund; 

(ii) benefits provided under the arrangement must be those which assist in the provision 

of investment services to the Fund; 

(iii) there is adequate disclosure in the periodic reports issued by the Fund. 

 

The Manager or any of its delegates may also run a directed brokerage programme in 

connection with one or more Fund’s portfolio transactions with the objective of reducing the 

overall commission costs charged to the Funds whilst at all times ensuring best execution. 

 

MiFID Regulated Investment Managers 

 

In accordance with its obligations under MiFID II, each Investment Manager which is subject 

to the requirements of MiFID II, shall return to the relevant Fund any fees, commissions or 

other monetary benefits paid or provided by a third party in relation to the investment 

management services provided by the relevant Investment Manager to the relevant Fund as 

soon as reasonably possible after receipt. In particular, where the Investment Manager 

successfully negotiates the recapture of a portion of the commissions charged by brokers or 

dealers in connection with the purchase and/or sale of securities, permitted derivative 

instruments or techniques and instruments for a Fund, the rebated commission shall be paid 

to the relevant Fund as the case may be.  

 

Shareholders are advised that the above changes to the Prospectus shall, unless otherwise 

specified herein, be effective as and from 25th April, 2018  and shall, in the event of conflict with 

the corresponding provisions of the Prospectus, have precedence over the Prospectus.   

 

 

 

 

Dated: 25th April, 2018   


